Who Owns Life Science Real Estate?

By: Hilda Martin

Over the past few years, a spotlight has been on the Life Science industry (and the real estate that serves
it) due to the pandemic and the rush to create an effective vaccine that could be produced in mass
quantity in a record amount of time. The sector was already on the rise before 2020 due to accelerating
advancements in biological research and technology. So who owns the current inventory of lab space,
office, and manufacturing that supports this sector? Revista has been working diligently over the past
year to start answering questions like this by putting together the first complete database of Life Science
properties and activity. Our initial release of data will be for the top 3 clusters: Boston, San Francisco &
San Diego.

Across the top 3 markets only 21% of the existing Life Science Building Square Feet by Owner Type
inventory is owned by the user - whether that is a VRS GRSl = HOmEn. S FHesen saa Dieap
pharmaceutical or biotech company, university or
other organization. The overwhelming share is
owned by a third party - a private investor or REIT.
This is indicative of a much different mentality than
the healthcare sector where hospitals and health
systems often prefer to own their key real estate Investor/Private
assets, particularly on or close to their hospital
campuses. With such a small segment owned by the
user, sale-leaseback transactions are not the typical
trade. Of course there are some, like this recent
acquisition of a BioGen property by Boston

Life Science
Properties, but most of the sales activity is investor 1%

to investor.

The top ten owners of current existing inventory

across these three markets are listed below. 1 |Alexandria Real Estate Equities (ARE)
Alexandria leads, followed by BioMed and 2 BioMed Realty Trust (BMR)
Healthpeak. Keep in mind this is just existing 3 Healthpeak Properties (PEAK)
inventory - many investors are finding 4 |Genentech, Inc
opportunities in developing new life science 5 |Boston Properties (BXP)
buildings in these top tier markets. Stay tuned for 6 Gilead Sciences (GILD)
more on this and a list of the top developers coming 7 | Massachusetts Institute of Technology
soon! 8 Pfizer. Inc
Diversified Healthcare Trust (DHC)

Join us in Boston for the Life Science Real Estate 10 Longfellow Real Estate Partners
Investment Forum on October 13th & 14th to learn Source and Copyright: Revista. Data believed to be accurate but not

b R . d k . h guaranteed and is subject to future revision. Use of this data is
more about Revista ata' network wit your peerS permitied subject to terms and conditions detailed on
and hear from ind UStry eXpertS about what they’re revistalab.com/terms-of-use and with proper credit to Revista or

Revistalab.com.

seeing in their markets.

Colliers Martin, H (2022). Who Owns Life Science Real Estate?, RevistalLab
INTERNATIONAL Link to the original article here-> www.revistalab.com/who-owns-life-science-real-estate



https://investors.biogen.com/news-releases/news-release-details/statement-biogen-completes-corporate-real-estate-transaction
http://www.revistalab.com/who-owns-life-science-real-estate

